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Long-rangedependent, or long-memory,time seriesarestationarytime series displaying a statistically
signi?cant dependence between very distant obs- vations. We formalize this dependence by assuming that the
autocorrelation function of these stationary series decays very slowly, hyperbolically, as a function of the
time lag. Many economic series display these empirical features: volatility of asset prices returns, future
interest rates, etc. There is a huge statistical literature on long-memory processes, some of this research is
highly technical, so that it is cited, but often misused in the applied econometrics and empirical e- nomics
literature. The ?rst purpose of this book is to present in a formal and pedagogical way some statistical
methods for studying long-range dependent processes. Furthermore, the occurrence of long-memory in
economic time series might be a statistical artefact as the hyperbolic decay of the sample autoc- relation
function does not necessarily derive from long-range dependent p- cesses. Indeed, the realizations of non-
homogeneous processes, e.g., switching regime and change-point processes, display the same empirical
features. We thus also present in this book recent statistical methods able to discriminate between the long-
memory and change-point alternatives. Going beyond the purely statistical analysis of economic series, it is
of interest to determine which economic mechanisms are generating the strong dependence properties of
economic series, whether they are genuine, or spu- ous. The regularities of the long-memory and change-
point properties across economic time series, e.g., common degree of long-range dependence and/or common
change-points, suggest the existence of a common economic cause.
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From reader reviews:

Ann Birdsell:

A lot of people always spent their particular free time to vacation or even go to the outside with them
household or their friend. Did you know? Many a lot of people spent that they free time just watching TV, or
playing video games all day long. If you would like try to find a new activity this is look different you can
read some sort of book. It is really fun in your case. If you enjoy the book which you read you can spent all
day long to reading a book. The book Long Memory in Economics it is rather good to read. There are a lot of
individuals who recommended this book. These were enjoying reading this book. When you did not have
enough space to develop this book you can buy the e-book. You can m0ore simply to read this book out of
your smart phone. The price is not to cover but this book provides high quality.

Mark Gibson:

Why? Because this Long Memory in Economics is an unordinary book that the inside of the e-book waiting
for you to snap that but latter it will shock you with the secret the item inside. Reading this book beside it
was fantastic author who have write the book in such wonderful way makes the content within easier to
understand, entertaining approach but still convey the meaning completely. So , it is good for you for not
hesitating having this anymore or you going to regret it. This amazing book will give you a lot of positive
aspects than the other book possess such as help improving your expertise and your critical thinking
approach. So , still want to delay having that book? If I ended up you I will go to the reserve store hurriedly.

Carol Stripling:

Beside this specific Long Memory in Economics in your phone, it may give you a way to get closer to the
new knowledge or details. The information and the knowledge you will got here is fresh from your oven so
don't be worry if you feel like an previous people live in narrow village. It is good thing to have Long
Memory in Economics because this book offers for your requirements readable information. Do you
occasionally have book but you do not get what it's exactly about. Oh come on, that wil happen if you have
this in the hand. The Enjoyable agreement here cannot be questionable, like treasuring beautiful island.
Techniques you still want to miss this? Find this book and also read it from currently!

Jeannie Brenner:

A lot of book has printed but it is unique. You can get it by internet on social media. You can choose the best
book for you, science, comic, novel, or whatever through searching from it. It is referred to as of book Long
Memory in Economics. You can contribute your knowledge by it. Without departing the printed book, it may
add your knowledge and make an individual happier to read. It is most critical that, you must aware about e-
book. It can bring you from one destination for a other place.
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