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Exceptional managers know that they can create competitive advantages by basing decisions on performance
response under alternative scenarios.  To create these advantages, managers need to understand how to use
statistics to provide information on performance response under alternative scenarios. This updated edition
of the popular text helps business students develop competitive advantages for use in their future careers as
decision makers. Students learn to build models using logic and experience, produce statistics using Excel
2013 with shortcuts, and translate results into implications for decision makers. The author emphasizes
communicating results effectively in plain English and with compelling graphics in the form of memos and
PowerPoints. 

Statistics, from basics to sophisticated models, are illustrated with examples using real data such as students
will encounter in their roles as managers. A number of examples focus on business in emerging global
markets with particular emphasis on emerging markets in Latin America, China and India. Results are linked
to implications for decision making with sensitivity analyses to illustrate how alternate scenarios can be
compared. Chapters include screenshots to make it easy to conduct analyses in Excel 2013 with time-saving
shortcuts expected in the business world.

PivotTables and PivotCharts, used frequently in businesses, are introduced from the start. The Third Edition
features Monte Carlo simulation in three chapters, as a tool to illustrate the range of possible outcomes from
decision makers’ assumptions and underlying uncertainties. Model building with regression is presented as a
process, adding levels of sophistication, with chapters on multicollinearity and remedies, forecasting and
model validation, autocorrelation and remedies, indicator variables to represent segment differences, and
seasonality, structural shifts or shocks in time series models. Special applications in market segmentation and
portfolio analysis are offered, and an introduction to conjoint analysis is included. Nonlinear models are
motivated with arguments of diminishing or increasing marginal response.
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From reader reviews:

Micheal Taylor:

Do you have favorite book? If you have, what is your favorite's book? Book is very important thing for us to
find out everything in the world. Each guide has different aim or perhaps goal; it means that publication has
different type. Some people truly feel enjoy to spend their time for you to read a book. They can be reading
whatever they have because their hobby is actually reading a book. How about the person who don't like
examining a book? Sometime, man feel need book after they found difficult problem or maybe exercise.
Well, probably you will require this Business Statistics for Competitive Advantage with Excel 2013: Basics,
Model Building, Simulation and Cases.

John Cleveland:

The book Business Statistics for Competitive Advantage with Excel 2013: Basics, Model Building,
Simulation and Cases give you a sense of feeling enjoy for your spare time. You can utilize to make your
capable a lot more increase. Book can being your best friend when you getting anxiety or having big problem
together with your subject. If you can make reading a book Business Statistics for Competitive Advantage
with Excel 2013: Basics, Model Building, Simulation and Cases to be your habit, you can get more
advantages, like add your capable, increase your knowledge about a number of or all subjects. You can know
everything if you like available and read a guide Business Statistics for Competitive Advantage with Excel
2013: Basics, Model Building, Simulation and Cases. Kinds of book are several. It means that, science e-
book or encyclopedia or other individuals. So , how do you think about this e-book?

Hilda Szymanski:

What do you think about book? It is just for students since they are still students or the idea for all people in
the world, the particular best subject for that? Simply you can be answered for that issue above. Every person
has several personality and hobby for each other. Don't to be forced someone or something that they don't
need do that. You must know how great and important the book Business Statistics for Competitive
Advantage with Excel 2013: Basics, Model Building, Simulation and Cases. All type of book would you see
on many options. You can look for the internet methods or other social media.

Hoa Gilkey:

In this time globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
easier to share. You can find a lot of recommendations to get information example: internet, magazine, book,
and soon. You can see that now, a lot of publisher which print many kinds of book. Typically the book that
recommended to you personally is Business Statistics for Competitive Advantage with Excel 2013: Basics,
Model Building, Simulation and Cases this reserve consist a lot of the information with the condition of this
world now. This kind of book was represented so why is the world has grown up. The words styles that



writer use for explain it is easy to understand. Often the writer made some investigation when he makes this
book. Honestly, that is why this book acceptable all of you.
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