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This book focuses on the concepts and applications of risk-based asset allocation. Markowitz’s traditional
approach to asset allocation suffers from serious drawbacks when implemented. These mainly arise from the
estimation risk associated with the necessary input the most critical being expected returns. With the
financial crisis, there has been an increasing interest in asset allocation approaches that don’t need expected
returns as input, known as risk-based approaches. The book provides an analysis of the different solutions
that fit this description: the equal-weighting approach, the global minimum-variance approach, the most
diversified portfolio approach and the risk parity approach. In addition to a theoretical discussion of these, it
presents practical applications in different investment environments. Three different evaluation dimensions
are considered to put these approaches to the test: financial efficiency, diversification and portfolio stability.
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From reader reviews:

Linda Spaulding:

Have you spare time for the day? What do you do when you have much more or little spare time? Sure, you
can choose the suitable activity to get spend your time. Any person spent their own spare time to take a go
walking, shopping, or went to the Mall. How about open or read a book eligible Risk-Based Approaches to
Asset Allocation: Concepts and Practical Applications (SpringerBriefs in Finance)? Maybe it is to be best
activity for you. You know beside you can spend your time along with your favorite's book, you can better
than before. Do you agree with their opinion or you have various other opinion?

Wendy Poston:

Here thing why this kind of Risk-Based Approaches to Asset Allocation: Concepts and Practical
Applications (SpringerBriefs in Finance) are different and trustworthy to be yours. First of all examining a
book is good nonetheless it depends in the content of the usb ports which is the content is as scrumptious as
food or not. Risk-Based Approaches to Asset Allocation: Concepts and Practical Applications
(SpringerBriefs in Finance) giving you information deeper since different ways, you can find any publication
out there but there is no e-book that similar with Risk-Based Approaches to Asset Allocation: Concepts and
Practical Applications (SpringerBriefs in Finance). It gives you thrill reading through journey, its open up
your own personal eyes about the thing that will happened in the world which is perhaps can be happened
around you. It is possible to bring everywhere like in playground, café, or even in your method home by
train. When you are having difficulties in bringing the paper book maybe the form of Risk-Based
Approaches to Asset Allocation: Concepts and Practical Applications (SpringerBriefs in Finance) in e-book
can be your substitute.

Jillian Diaz:

The book untitled Risk-Based Approaches to Asset Allocation: Concepts and Practical Applications
(SpringerBriefs in Finance) contain a lot of information on this. The writer explains the woman idea with
easy means. The language is very straightforward all the people, so do not really worry, you can easy to read
the idea. The book was authored by famous author. The author will take you in the new period of literary
works. It is easy to read this book because you can continue reading your smart phone, or product, so you
can read the book with anywhere and anytime. If you want to buy the e-book, you can wide open their
official web-site and order it. Have a nice examine.

Dominick Tran:

You may spend your free time to study this book this book. This Risk-Based Approaches to Asset
Allocation: Concepts and Practical Applications (SpringerBriefs in Finance) is simple to bring you can read
it in the park, in the beach, train and also soon. If you did not have much space to bring the printed book, you
can buy typically the e-book. It is make you better to read it. You can save the actual book in your smart



phone. Thus there are a lot of benefits that you will get when one buys this book.
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