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In 1776 the United States government started out on a shoestring and quickly went bankrupt fighting its War
of Independence against Britain. At the war’s end, the national government owed tremendous sums to
foreign creditors and its own citizens. But lacking the power to tax, it had no means to repay them. The
Founders and Finance is the first book to tell the story of how foreign-born financial
specialists?immigrants?solved the fiscal crisis and set the United States on a path to long-term economic
success.

Pulitzer Prize–winning author Thomas K. McCraw analyzes the skills and worldliness of Alexander
Hamilton (from the Danish Virgin Islands), Albert Gallatin (from the Republic of Geneva), and other
immigrant founders who guided the nation to prosperity. Their expertise with liquid capital far exceeded that
of native-born plantation owners Washington, Jefferson, and Madison, who well understood the management
of land and slaves but had only a vague knowledge of financial instruments?currencies, stocks, and bonds.
The very rootlessness of America’s immigrant leaders gave them a better understanding of money, credit,
and banks, and the way each could be made to serve the public good.

The remarkable financial innovations designed by Hamilton, Gallatin, and other immigrants enabled the
United States to control its debts, to pay for the Louisiana Purchase of 1803, and?barely?to fight the War of
1812, which preserved the nation’s hard-won independence from Britain.
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From reader reviews:

Karen Lawless:

Do you have favorite book? Should you have, what is your favorite's book? Book is very important thing for
us to learn everything in the world. Each guide has different aim or perhaps goal; it means that guide has
different type. Some people experience enjoy to spend their time for you to read a book. They may be
reading whatever they get because their hobby is reading a book. What about the person who don't like
reading a book? Sometime, individual feel need book when they found difficult problem or even exercise.
Well, probably you will need this The Founders and Finance: How Hamilton, Gallatin, and Other
Immigrants Forged a New Economy.

Vicky Bowman:

Have you spare time for the day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity with regard to spend your time. Any person spent all their spare time to take a
walk, shopping, or went to the particular Mall. How about open or read a book eligible The Founders and
Finance: How Hamilton, Gallatin, and Other Immigrants Forged a New Economy? Maybe it is for being best
activity for you. You understand beside you can spend your time using your favorite's book, you can wiser
than before. Do you agree with it is opinion or you have various other opinion?

Sabra Fitzgerald:

Playing with family inside a park, coming to see the water world or hanging out with friends is thing that
usually you could have done when you have spare time, and then why you don't try point that really opposite
from that. A single activity that make you not feeling tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition info. Even you love The Founders and Finance: How Hamilton,
Gallatin, and Other Immigrants Forged a New Economy, you may enjoy both. It is very good combination
right, you still would like to miss it? What kind of hang type is it? Oh can happen its mind hangout people.
What? Still don't have it, oh come on its referred to as reading friends.

Christy Fowler:

The Founders and Finance: How Hamilton, Gallatin, and Other Immigrants Forged a New Economy can be
one of your beginner books that are good idea. Most of us recommend that straight away because this guide
has good vocabulary that can increase your knowledge in words, easy to understand, bit entertaining but
delivering the information. The author giving his/her effort to set every word into enjoyment arrangement in
writing The Founders and Finance: How Hamilton, Gallatin, and Other Immigrants Forged a New Economy
but doesn't forget the main point, giving the reader the hottest along with based confirm resource data that
maybe you can be considered one of it. This great information can easily drawn you into brand-new stage of
crucial considering.
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